
BCM SCHOOL, BASANT AVENUE, LUDHIANA 

XI ACCOUNTANCY 

TOPIC: FINANCIAL STATEMENTS WITH ADJUSTMENTS 

ANSWER KEY 

1.  (B) ASSETS 1 

2.  ANSWER: 3,500 1 

3.  Date Particular Lf  Debit  credit 

 Bad debts a/c…….dr 
              To debtors 
(further bad debts) 

 2000  
2000 

 Provision for doubtful debts a/c………….dr 
              To bad debts 
(bad debts adjusted) 

 3400  
3400 

 Profit and loss a/c……………….dr 
             To provision for doubtful debts 
(Net amount  charged to P & l account) 

 5,000  
5,000 

 Profit and loss a/c……………….dr 
             To provision for discount debtors 
(amount charged to P & l account) 

 1900  
1900 
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