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 XII ECONOMICS ASSIGNMENT 

1.   Answer the following: 
 (a) Giving valid reasons, state how the services of a 'School Teacher' will be undertaken in estimation National 
Income.  
(b) Discuss briefly how the money received from the sale of a second-hand car will be undertaken in estimation 
of National Income. 
(c) Are gross value added at market price and gross domestic product market price, one and same thing state 
valid reason 

2. Gross investment is always greater than net investment”. Defend or refute the given statement with valid 
argument. 

3. Real GDP is a better indicator of economic growth than nominal GDP. Do you agree with the given statement? 
Support your answer with suitable numerical example 

4. Explain the components of net factor income from abroad 
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10 Circular flow of Income principle is one’s expenditure is other’s income “Justify the statement based upon the 

axiom. 

 


