
BCM SCHOOL, BASANT AVENUE LUDHIANA 

ASSIGNMENT 3 

XI ACCOUNTANCY 

TOPIC: FINANCIAL STATEMENT WITH ADJUSTMENT (DATE 17 OCT 2022) 

 

 

1. Net profit before the following adjustment is Rs 1,80,000. 

Outstanding salary Rs 10,000;  prepaid expenses Rs 13,000. What will be net profit after the 

adjustment. 

(a) Rs 183,000 

(b) Rs 1,77,000 

(c) Rs 2,03,000 

(d) Rs 1,87,000 

2. Prepaid shown in the trial balance____ 

(a) Assets 

(b) DR to trading and  assets 

(c) DR to profit and loss account. 

(d) DR to trading account. 

3. Outstanding salary is _____ account 

(a) Real account 

(b) Nominal account 

(c) Personal account 

(d) Both (a) and (b) 

4. Trial balance contains the following information: 

15% bank loan Rs 40,000 

Interest paid Rs 1,500; total interest paid will be:- 

(a) Rs 1,500 

(b) Rs 4,500 

(c) Rs 3,000 

(d) Rs 6,000 

5. How is goods lost by fire adjustment in final accounts, if insurance company admitted 60% 

claim?            (1) 

6.  

i.                                             (4) 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

7. The following are the balances of M/s Gupta & Co. as on 31st March, 2014.  (6) 

 


